
PRESTON HILLS
Home Owners Association

Annual Meeting 

September 22,2015



Meeting Agenda

• Introduction of Board Members

• Mission Statement

• Treasurer’s Report

• Neighborhood Improvement (common area clean up, landscaping, etc.)

• Future Projects (your ideas)

• Neighborhood Home Sales

• Crime Report

• Communication Methods (facebook, web site, newsletter, mailings)

• Open Topic / Questions/Concerns 

• Election



Board Members
2014-2015 

• President:  Goldie Carlson

• Vice President:  Carol Watley

• Treasurer: Michael Moyano

• Secretary: Laurie Eaton



Mission Statement 
As the Board of Directors of the Preston Hills Home Owners Association, our mission is: 

• To maintain and / or increase property values.

• To bring our neighborhood together as one.

• To provide a safe neighborhood for our 
children.

• To remind homeowners of the shared 
agreement signed by all of us when we 
purchased our homes.

• To be a representative for homeowners to 
voice complaints or concerns.



Financial Statements



Preston Hills Homeowners Association 
Profit & Loss

July 1, 2014 - June 30, 2015
Income*

Dues 20,050.00

Interest Income 7.14

Other Income 78.00

Section 1 Donations  (instead of dues) 4,000.00

Total Income 24,135.14

Expense

Box Rent 92.00

Gifts 200.00

Improvements 650.64

Insurance 1,599.00

Lawn Service 8,407.97

Postage 308.70

Printing 353.41

Recording Fees 13.00

Repair & Maint 3,894.51

Seasonal Decorations 132.66

Supplies 266.55

Taxes 102.82

Utilities

Electricity 537.02

Water 1,443.97

Total Utilities 1,980.99

Total Expense 18,002.25

Net Income 6,132.89

* Section 1 = 38 homes

Section 2 & 3 = 81 homes



Preston Hills Homeowners Association 
Balance Sheet

As of June 30, 2015

Jun 30, 15

ASSETS

Current Assets

Checking/Savings

Mid First Checking 3475 33,292.37

Mid first MM 7985 (Busines Money Market) 7,142.18

Total Checking/Savings 40,434.55

Accounts Receivable

Accounts Receivable 14,174.06

Total Accounts Receivable 14,174.06

Total Current Assets 54,608.61

TOTAL ASSETS 54,608.61

LIABILITIES & EQUITY

Equity

Retained Earnings 48,475.72

Net Income 6,132.89

Total Equity 54,608.61

TOTAL LIABILITIES & EQUITY 54,608.61



Preston Hills Homeowners Association

July 1, 2014 to June 30, 2015

Income

Dues $            20,050 

Section 1 Donation $              4,000 

Other Income $                    78 

Interest Income $                      7 

Total $            24,135 

Dues
83%

Section 1 
Donation/Dues

17%
Other Income

0.32%

Interest Income
0.03%

Preston Hills Homeowners Association 
Sources of Income 

July 1, 2014 - June 30, 2015



Preston Hills Homeowners Association July 1, 
2014 to June 30, 2015

Expense Category

Lawn Service $              8,408 

Repair & Maint $              3,895 

Insurance $              1,599 

Water $              1,444 

Improvements $                  651 

Electricity $                  537 

Printing $                  353 

Postage $                  309 

Supplies $                  267 

Gifts $                  200 

Seasonal Decorations $                  133 

Taxes $                  103 

Box Rent $                    92 

Recording Fees $                    13 

Total $            18,002 

Lawn 
Service 

47%

Repair & 
Maint 22%

Insurance 9%

Water 
8%

Improvements 4%

Electricity 3%

Printing 2%
Postage 2%

Supplies 1%

Gifts 1%

Seasonal Decorations
1%

Preston Hills Homeowners Association 
July 1, 2014 to June 30, 2015

Lawn Service:

Costs for common area mowing, front entrance landscaping and flower beds



Contract Mowing 



Jul '14 - Jun 15 Jul '13 - Jun 14 $ Change % Change

Income

Dues 20,050.00 20,250.00 -200.00 -0.99%

Interest Income 7.14 7.13 0.01 0.14%

Other Income 78.00 53.00 25.00 47.17%

Section 1 Donations 4,000.00 4,550.00 -550.00 -12.09%

Total Income 24,135.14 24,860.13 -724.99 -2.92%

Expense

Advertising 0.00 134.52 -134.52 -100.0%

Bank Service Charges 0.00 6.00 -6.00 -100.0%

Box Rent 92.00 0.00 92.00 100.0%

Gifts 200.00 225.00 -25.00 -11.11%

Improvements 650.64 0.00 650.64 100.0%

Insurance 1,599.00 1,170.00 429.00 36.67%

Lawn Service 8,407.97 10,468.35 -2,060.38 -19.68%

Postage 308.70 408.90 -100.20 -24.51%

Printing 353.41 184.67 168.74 91.37%

Recording Fees 13.00 0.00 13.00 100.0%

Repair & Maint 3,894.51 3,286.75 607.76 18.49%

Seasonal Decorations 132.66 142.27 -9.61 -6.76%

Supplies 266.55 303.15 -36.60 -12.07%

Taxes 102.82 104.32 -1.50 -1.44%

Utilities

Electricity 537.02 659.96 -122.94 -18.63%

Water 1,443.97 1,889.65 -445.68 -23.59%

Total Utilities 1,980.99 2,549.61 -568.62 -22.3%

Total Expense 18,002.25 18,983.54 -981.29 -5.17%

Net Income 6,132.89 5,876.59 256.30 4.36%

Preston Hills Homeowners Association 

Profit & Loss Previous Year Comparison



Budget Actual Variance

Income

Dues 20,250$               20,050$                    (200)$                   

Interest Income 10$                       7$                              (3)$                        

Section 1 Dues/Donations 3,000$                  4,000$                      1,000$                 

Total Income 23,260$               24,057$                    797$                    

Expense

Accounting -$                      -$                          -$                     

Advertising 150$                     -$                          (150)$                   

Bank Service Charges -$                      -$                          -$                     

Box Rent 86$                       92$                            6$                         

Gifts 200$                     200$                         -$                     

Improvements -$                      651$                         651$                    

Insurance 1,599$                  1,599$                      -$                     

Lawn Service 10,530$                $                      8,408 (2,122)$                

Postage 325$                     309$                         (16)$                     

Printing 200$                     353$                         153$                    

Recording Fees -$                      13$                            13$                       

Repair & Maint 2,000$                   $                      3,895 1,895$                 

Supplies 300$                     267$                         (33)$                     

Taxes 104$                     103$                         (1)$                        

Uncategorized Expenses -$                     

Utilities

Electricity 650$                     537$                         (113)$                   

Water 2,100$                  1,444$                      (656)$                   

Total Expense 18,244$               17,870$                    (374)$                   

5,016$                  6,188$                      1,172$                 

Preston Hills Homeowners Association

Budget July 1, 2014 - June 30, 2015
Budget to Actual



Jul 15 - Jun 16

Income

Dues 20,250$            

Interest Income 10$                   

Section 1 Dues/Donations (Section 1 homeowners donation instead of dues) 4,000$              

Total Income 24,260$            

Expense

Accounting -$                  

Bank Service Charges -$                  

Box Rent 98$                   

Gifts 200$                 

Improvements 1,000$              

Insurance 1,600$              

Lawn Service 8,500$              

Postage 350$                 

Printing 300$                 

Repair & Maint 3,000$              

Supplies 250$                 

Taxes 110$                 

Uncategorized Expenses 200$                 

Utilities

                Electricity 600$                 

                Water 1,500$              

Total Utilities 2,100$              

Total Expense 17,708$            

Net Income 6,552$              

Preston Hills Homeowners Association

Budget July 1, 2015 - June 30, 2016





Neighborhood Improvement
Common Area Maintenance / Tree 

Removal/LED Lights 



Return of the Beavers



Solutions: 
Hardware cloth, Sulphur, Dept. of Agriculture



Common Area Tree Removal



New LED entry lights



Future Projects



Street Repair / Resurface



PRESTON HILLS 
Home Sales

• Five (5) homes sold January 2015 – August 2015

• Seven (7) homes sold in 2014

• Four (4) homes are currently listed for sale

• Average days on market: 85 (2015)

• Average SP/SqFt:  $81 (2015)



Reported Crimes in Preston Hills
2014– Eight: See below
2015 – One:  missing person (through 6/30/2015) 



www.prestonhills.com



Covenants / Contact Information





A Very Special Thanks…..

• Mark & Peggy Marquart for giving the association their time 
over the years and overseeing repairs, LED light replacement, 
and holiday decoration 

• Louie Carlson for overseeing the HOA’s sprinkler system 
programing and operations 

• Monty Bates for hosting our web page

• Ben & Virginia Copeland and Monty & Nancy Ehsan for their 
financial contribution for tree removal and common area 
cleanup

• Larry Mclaughlin: for replacing the burned out bulbs

• Jay Brown: for his liaison work with the OKC street 
department



Also, special thanks to the following 
organizations…



Open Section
Comments/ Questions



Get on the Ballot

• We need a total of 9 members to have a complete Board. Please consider 
volunteering and help keep Preston Hills a great place to live.

• If you live in Sections 1, 2, or 3, we have a spot for you.  The only 
requirements are that you have paid your dues and that you are 
committed to making Preston Hills a better place to live.

• Meetings are held the second Tuesday of each month.

• Meetings usually run an hour and a half.



Thank You All For Attending


